Aleri and Coral8 Merge
 
Combination will provide a comprehensive product suite for Continuous Intelligence™ applications and solutions that address time-critical business needs
 
CHICAGO, March 9, 2009 – Aleri and Coral8, two leading providers of complex event processing (CEP) software and solutions, today announced that they have joined forces to expand the reach and increase the speed of innovation for next-generation, real-time event processing technology and solutions. The combined product family will offer an exceptionally comprehensive software suite for developing, implementing and delivering real-time analytics and Continuous Intelligence for time-critical business decisions.  

 

The merger between Aleri and Coral8 creates one of the broadest customer bases of CEP users, with clients across an extensive range of industries and deeply rooted in multiple sectors of the capital markets.  Aleri and Coral8 customers and partners will benefit from having access to a wide product range of tools and solutions with proven functionality, performance, and scalability, from a company with a global footprint and support organization. Additionally, the company is able to offer deep vertical industry expertise in capital markets as well as horizontal technology expertise in event processing and solutions that deliver real-time analytics to other markets such as e-commerce, energy management, logistics and more.

 

“The combination of Coral8’s powerful development language and ease of use with Aleri’s superior financial market expertise and solutions makes for a very strong product offering,” said Marc Adler, Director and Chief Architect of Equities IT of Citigroup. “The joint company will provide tremendous value to financial companies and any other organization looking to implement CEP application solutions.” 

 

“The combination of the two organizations makes sense because it marries two companies with little overlap in their strengths, creating an opportunity to move CEP into areas where financial services firms will need more agility and faster intelligence gathering (and response) capabilities,” said Adam Honoré, a senior analyst at Aite Group, LLC.
 

The merger accelerates the Aleri and Coral8 strategic initiatives to deliver products which reach beyond CEP to provide a range of tools and solutions that make it easy for customers to achieve Continuous Intelligence, giving them a competitive edge in a rapidly changing marketplace.  The combined product offering includes;  

 

§      Powerful, real-time data analysis delivered through an enterprise–class Complex Event Processing software platform.

§      High performance CEP capabilities: no other CEP vendor has published verifiable performance benchmarks that exceed the Aleri performance data published by STAC

§      Detailed , live multidimensional analytics of live data sets for roll-up and drill-down delivered via fast, open, real-time OLAP software

§      An easy to use and deploy web-based dashboard application that delivers personalized, up-to-the-moment results to users

§      Rapid results and ROI through packaged solutions and frameworks which solve specific business needs

§      A choice of authoring environments for different skill sets and user preferences which speed the development and implementation process

 

“We are very excited about the tremendous capabilities this merger will bring to all of our customers and partners,” said Don DeLoach, CEO of Aleri. “By combining the two companies we are able to provide an incredibly rich product offering with proven scalability and performance and a broad range of capabilities that help our customers achieve their goals faster. We believe this puts us in a strong position to secure market leadership in an industry that currently has no clear market leader.”
The merged company will operate under the Aleri name.  Don DeLoach will remain CEO of the merged operations, while Terry Cunningham, former CEO of Coral8, will become the Chairman of the Board for Aleri.

 

“Through this merger we will expand the reach of CEP software and Continuous Intelligence both around the globe and into innovative new solutions," said Terry Cunningham, CEO of Coral8. “Our expert team will help deliver Continuous Intelligence solutions that will create agile, responsive organizations in the new global economy.”

 
